Valley Community Land Trust

Restated Articles of Organization

(Filed December 3, 2006)

ARTICLE I

The name of the corporation is:

Valley Community Land Trust Incorporated

ARTICLE II

The purpose of the corporation is to engage in the following activities:

1. To acquire and hold title to land, not as private or public property, but in trusteeship; to hold such land in stewardship for present and future generations by keeping said land from the pressures of speculation.

2. To provide affordable access to land through long-term lease agreements.

3. To facilitate access to housing for low-income people and others who wish to further the purposes of the Corporation.

4. To encourage patterns of land management based on the responsible use of renewable and non-renewable resources and long-term productivity of the land.

5. To research land management and disseminate the results thereof and to educate the land trust community and the general public regarding access to low-cost housing, conservation of natural resources and responsible long-term stewardship of the land.

6. To support the creation of community based institutions and enterprises and to promote communication and cooperation among such institutions.

7. To work with democratic decision-making processes in the functions of this community land trust and to build a structure and sense of community that will endure through changes in the membership of the Corporation.
ARTICLE III

A corporation may have one or more classes of members. If it does, the designation of such classes, the manner of election or appointments, the duration of membership and the qualification and rights, including voting rights, of the members of each class, may be set forth in the by-laws of the corporation or may be set forth below:

The classes of members, manner of becoming a member, duration of membership, and qualifications and rights including voting rights shall be set forth in the Corporation's by-laws.

ARTICLE IV

Other lawful provisions, if any, for the conduct and regulation of the business and affairs of the corporation, for its voluntary dissolution, or for limiting, defining, or regulating the powers of the corporation, or of its directors or members,  or of any class of members, are as follows:

To further the purposes set forth in Article II above, the Corporation shall have the authority to exercise all the powers conferred upon corporations organized under Chapter 180 of  the Massachusetts General Laws, Chapter 156B S9 excepting paragraph (M) and successors toChapter 156 S9A, including but not limited to the power to accept donations of money and property, whether real or personal, or any interest therein, wherever situated, and the power to acquire, hold, and dispose of all real property, provided that only such powers shall be exercised or as limited herein. 

This Corporation is not organized for profit and no part of the assets or income of the Corporation shall be distributable to or inure to the benefit of the members, directors, officers, or private persons of any kind, except that the Corporation shall be empowered to pay reasonable compensation for services rendered and to make payments in furtherance of the purposes set forth in Article II above.

The Corporation shall not carry on any activities not permitted to be carried on (a) by a corporation exempt from Federal income tax under Section 501(c)(3) of the Internal Revenue Code of 1986 as amended or (b) by a corporation, contributions to which are deductible under Section 170(c)(2) of the Internal Revenue Code of 1986, as those sections may be amended. from time to time. No substantial part of the activities of the Corporation shall consist of the carrying on of propaganda or otherwise attempting to influence legislation as a substantial part of its activities.  The Corporation shall not discriminate against any person(s) on the basis of race, color, sex, religion, or national origin. 

To ensure that the real property owned by the Corporation be removed from the marketplace and held in stewardship for future generations, no real property owned by the Corporation shall be sold, mortgaged, or otherwise used for security for any indebtedness except under extraordinary circumstances.  The definition of extraordinary circumstances and the decision making process required to sell land shall be set forth in the by-laws of the Corporation. 

These Articles shall only be repealed, amended or altered in any particular in accordance with the governing statute, which currently requires approval by two thirds of the membership. 

In the event of the dissolution of the Corporation, the assets of the Corporation remaining after satisfying the obligation of the Corporation shall be distributed to a corporation that is exempt from Federal income tax under Section 501(c)(3) of the Internal Revenue Code of 1986 as amended and contributions to which are deductible under Section 170(c)(2) of the Internal Revenue Code of 1986, as amended, provided that such corporation shall pledge to carry out the purposes of the Corporation as a condition to the acceptance of such assets.

